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Private Consumption Indicators

Yoy 2022

Non-durables index | 1.6
Semi-durables index 1.1
Durables index 7.5
Services index 229
(less) Net tourist

9T1.6
expenditure

PCl 8.5

Note: %MoM is calculated from seas
Source: Bank of Thailand
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2023
2023
H1 H2 Q3
2.6 2.7 2.5 21
0.1 0.1 01  -01
1.5 3.5 -0.4 -0.6
17.7 | 226 135 166
110.8 231.6 55.0 838
6.7 7.7 58 6.8

onally adjusted data
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Private |[nvestment Indicators

%Yo

Permitted Construction Area
{Amma)

Construction Materials Index
Real Imports of Capital Goods
Real Domestic Machinery
Sales

Newly Registered Motor
Vehicles for Investment

Private Investment Index

MNote: ¥MoMs is calculated from se

Source: Bank of Thailand
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Export Value

Jan 2024 = 22 Bn USD (7.2%Y0Y)
Excl. Gold = 21.5 Bn USD (5.7%YoY)

Feb 2024 = 23 Bn USD (2.5%Y0Y)
Excl Gold = 22.3 Bn USD (0%YoY)

2022 2023 | o
sha
wvor ™ 2022 2023
2023 HI H2 @1 Q2 Q3 Q4 Jan Febl |
| 1
Agriculture T2 10| 38| 99 |82 60 -30|106| 53 131 5.4: 35
Fishery 05 |-21 | 45| 28 | 63 |-132 04 |-164) 33 473 66]-101 1
Manufactuing 888 48 | -11 104 05| -20 54 -10 a7 79 | o9l 41 1
e 133 | 65 | -38 | 103 | 28 | 06 | 82 |-T5| 0.5 | 20 | -5.4) 08 1
manufacturing - - o e e 1
Electronics 116 | 37 | -37| 93 |-12 | 81 |61 |-51| 49 | 277 lLZ: 64 1
Electrical
96 |27 | 40|33 21 46 93 21 01 32 -0al o7 1
Appliances
Automothe 156 | -10 | 76 |48 | 29 103 | 53 135| 15 | -26 | 43] 49 1
Machinery & 1
83 | 63 | 08|72 |54 |06 -15 08 | -18|-01| 04y 021
Fruipment 1
Petroleum Related| 110 15 | -10.4 ) 198 -141)-157 -232 96 135 21 —65' B3 1
Total (BOP Basis) 1000 54 -17 118 07 -38 -50 -20 46 72 25, -17 ]
Bl Gold 43 -14 96 0B -16 51 -18 35 57 BI -29 1
el Gold & 47 01 81 13 05 -22 L7 23 &2 08 I 22
Petroleum Related B 22
Motes Data above are recorded by custom besis, except okl expont value which is recorded by 80P basis.
Custom besis considers recording as goods pass throush Customs, while BOP basis eonsiders changes in ownership
between residents and non-residents.
Siobtm caloulated from seasonally adjusied data, using data since 2007 [subject to revision).
Sources Compiled from Customs Department's data
Manufacturing Production Index
———
Share = e | |
{BaYaY) = | 2022 | 2023 Mo
2021 H1 H2 a3 Qa Jan FPJ:"I l
= |y
Food & Beveragas 206 | 35 | 19 | 11 | 27 | 04 | a9 | 1a | os @ os |1
Automotives 13 | 113 | oas 99 | 7o | a7 | 101 | w8 | 1esl 51 |l
- Passenger Cars 4.0 45 209 | 399 | 7.3 125 2.9 3.6 a2 =s |]
- Commercial viehicles 6.1 178 9.7 =31 -15.8 | -127 | <188 | -187 | -23.9f -7 ||
- Engine 0.6 111 | 29 14 71 | a6 | @5 | 171 | c19Eg -10 |p
Petrolaum 108 | 112 | 86 | 62 | 111 | 17 | 218 | 7o | 76 % 137 |3
(Chemicals wo | 46 | e | 57 | 25 15 ENg 12 33 1 |
Rubbers & Plastics 8.9 09 24 | 30 | -18 | 52 1T 4.4 ol 1 [l
[Cement & Construction | 5.4 a2 34 | 31 | -37 | 07 | -67 | -5.4 | -57 ova ||
IC & i 53 1% | 136 7.4 -19.6 | -20.2 | -1%.0 | -1T8 | -18.7 =2 |
Electrical Appliances a4 -3.1 7.5 -5.0 -10.7 | -13.8 7.2 0.7 0.8 0.3 :
[Textiles & Apparels 3.5 02 -223 | -22.6 | -21.9 | -26.3 | -1T.0 | -141 | -2 37 :
Hard Disk Drive 36 | -295 | 208 | 341 | -240 | -26.7 | <185 | -131 | 1670 oo A
fothers 162 | 31 | 90 | -111 | 68 | 87 | -48 L4 asll 21 [l
NP1 100 13 38 | 35 | a1 | 53 | 29 | 29 | 28 1z ||
[Pt =2 A3 from Last 100 - - 1.9 19 | 06 | -29 15 ey I |
pericod " " ) .
Capacity Utilization (SA)| - 636 | 596 | 607 | 586 | 593 | 578 | 578 | 5aa L
Note: The new MPI serles are adjusted by the OIF (coverage and base year at 2021)

Production index of petroleum does not include the production of diesel B10 and B20.
R = 2021 Revision P = Preliminany dats
Source: Office of Industaal Economics and seasonally adjusted by Bank of Thafland

Jan 2024 = 23.1 Bn USD (1.5%YoY)

Excl. Gold = 22 Bn USD (-1.9%YoY)

Import Value

Feb 2024 = 21.3 Bn USD (3.1%YoY)

Excl Gold = 20.7 Bn USD (2.8%YoY)

N Data above are reomded by custom bask, except tolal import value which is recorded by BOP basis.
{Castom basis considers reconding as goods pass through Customes, while BOP besis considers changes in ownership

bebween residents and norrresidents.

Mo caloulated from seasonally sdjusted data, sing data sines 2007 (subject o revision).
Saurce Cornpiled from Customs Department’s data

(%YoY)

Nominal farm
income’

Agricultural
praduction”

Agricultural
price

2022 2023

133 -14
0.6

116 -20

Nominal Farm Income

H1

-1.4

2023
H2 Q3 4
-1 05 -1.2
04 11 12
08  -16 01
P = Freliminary data

Mote: Farm income does not include govemment subsidies and transfers.
Source: Office of Agricultural Economics and aleulated by Bank of Thailand
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2022 2023 2024
Share ]
SetoY 2022 | 2023 %M
2023 WH2 ot @2 @ o dan Rl :
Consumer 13.4 | 65 | 85 | 80 | 51 | 116 | 64 | 64 | 96 | 43| 73 100 |
Raw material & I
612 (164 | 71 |272| 67 | 25 132|140 35 | 39 | 58 25 |
Intermediate I
o/ Fuel 178 | 555 |-106 | 833 | 347 | 18 |-169|-254 | 41 |-169|-232; 93 |
ofw Raw mat & 1
463 | 57 | 57 | 137 |-19 | -1 LT[ -88 | 33 | 16 | 22! 01
Interm excl. Fuel |
Capital 18521 |67 |79 |32 08 | 75| 70 118 135|3950 253 :
Others 40 | 214 | -225 -144 709 |-135|-133|-477 | 38 1423 -135)-366 |
Total (BOP Basis) | 100.0| 14.0 | 31 | 191 | 93 | 05 | 66 -107 61 | 15 310 16 :
Bxcl. Gold 134 21 207 67 | 11 63 80 62 |-19 2842 |
Bxcl. Gold & Fuel 59 | 02 10911 10 33|30 68 | 20 104 7_3-:
-




SIMUAMI=QAEMASSUIASTINSAA

amiunanuazivannAmHaussineing
IRON AND STEEL INSTITUTE OF THAILAND

Machinery Intelligence Unit (MIU)

AugioyaltiandnamMnSSULASaIINSNa

dadunisysannsteyaiieasieuselevivesioyaranisaniiugsialugnamnssuaserdnsnalyiiuanniu
iielgnsmansnIsimuIgaaImnIsAsesdnInaausaionlesiuniAnIsinunsLazenanssuliog el
UsgaAndnnuazinaussanduagagn

ANGIATITINVOUALTIANDNEINNTTULATDIINTNA E'-" E
LT U 9
anTuMAnLazaNNaTiIUsEmelng

91ANTETINHRIUNYAEVNTIUI AU u 12 wouniing E w

0158573 4 WUINTElUL LURARBAAY NTANNY 10110 -

TnsAENs - 02-712-4402-7 http://miu.isit.or.th MACHIN ERY
: INTELLIGENCE UNIT




MozgnamassutASarnsna tiaunummius U 2567

-

Mill Baht

Jan

Feb

Mar

Apr

May

Jun

Jul

Aug

Sep

Oct

Nov

ec

Import

2566

39,711

31,168

45,185

40,090

42,426

46,831

41,814

44,452

38,512

40,611

45,016

36,916

2567

39,862

42,354

Export

2566

20,511

22,167

23,523

17,572

19,749

24,809

21,303

23,198

25,518

22,579

23,925

21,114

2567

21,034

21,895

YAAINIIANQATINNTIULATIIINING

yasmsiuh quaiiug 2566 - uATiig 2567

n1sddn dyadinisddnegi 42,354 auun lag 90

NUIALATOITNINANITINYAT HyaAin1sdndregh 3,591

v v oA o o A i % d' 40,000
AUV VYYAIUDNYUNULABUNDUNUNTDYRAY 4.6 LLaTLUD

Wigunuafelnueeslney ve18sisesas 10.0 AURNIN -

\w3esdnsnagraivnssy fyadinisundnedd 33,653
Suum ssnedasiedieuiuiieutountidesar 7.1 uavdle " um
Weututaieafuresiou veneddesas 39.9 Tuvasi
mnawesediona ﬁaﬂaﬁhag}ﬁ 5,111 d1uum vefadledioy 00
fuiouneunt Sevay 2.0 wazlelsusutiaiieafuvesd
noU NARISoYaE 32.9

n1sde@an ﬁyjammaﬁqaaﬂagjﬁ 21,895 21UV LAy
MUIALASOITATNANITINYAS ﬁaﬂamag’ﬁ 3,271 @1UUN B

YLD UAULABUNDUNLN S88AY 8.3 WALTAR LD
- Y o \ o o 26000
Wiguiugaaiieanuuealney Seuay 0.6 A1UNUIN

5 ) a ' 1l v o
Lﬂimﬁ]ﬂiﬂa’qmm%ﬂﬁu damagn 16,134 @ UUW VIR 1

Welguiuaunauntsegay 0.3 waruasialigunuaig

o w o y o 4« ~ 3'515000
WelnuYesUneu Sevay 1.5 luvueivuinasesilena 4 -

War10g# 2,490 auum waduilefisuiuiieunounth Sey gy

ay¥ 29.1 wagvesmidaWiguiurianelnuueslnausasay 0.5

nan1sin wnsesdnsnavestneluieut ganisiaega

aq'ﬁ 20,459 @1UUM

— YA
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Machine Toal)
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66 66 66 66
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A
66 66

in N
6 66 66
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LIRS A A A

6 66 67
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— AR
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Machinery)

eiavnnARa sy (ndustrial
Machinery)

— whauflanaasanmnssy (ndusta
Machine Tool)

o

wofle wE e
6 6 66 66

fig. na
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AR 0L AR
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Wi B UA A

B 66 67
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/

Agricultural M. | Jan Feb Mar Apr May | Jun Jul Aug Sep Oct Nov
Import
2566 3,823 | 3,266 | 3,721 | 3,855 | 3,779 | 4,295 | 3,732 | 3,829 | 3,655 | 3,449 | 3,333 | 3,069
2567 3,433 [ 3,591
Export
2566 3235 | 3290 | 3,777 | 2,548 | 2,773 | 2,856 | 2,926 | 3,089 | 3,982 | 3,235 | 3,187 | 2,859
2567 3,020 | 3,271

yaAMsduaIesinsnanisinens
n1svidn fyacnegil 3,591 v veedilerion
fuiieureunth fesar 4.6 uazideifisuiutinfeatuves
Uneu veneifenas 10.0 Insdufiidyarinisiniigean
16 1n3estngssnw wazauuszney egil 2,112 &um
n1sdsaan dyadiegi 3,271 &wuim vereduile
disuiuifeunouniin fevay 8.3 uaziieifisuiutie

Weniureslneu wadiSesas 0.6 lnedudfifiyarinis

dseengean liud unsninosuazdrulsznou ogil 1,442
auum

aan1sdn indesdnsnanisinuasvaslneluifoud
AaN3A MARAEf 320 1uun Tadudiivianagea

Ao 1ATeeUN393NY wagduUsEneu Aana 1,018 AuUm

! v 4w . v v w r
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1567
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gl 2,438 A1UUMm
a ) a X 1%
wspsInsanamnssuvetingluboutl ganisin
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aesaaanatasnsnagamanss (Industrial Machinery) unsiay 2566 - ynsa
2567

200 — i
—_ m‘mmmm s
wlagsaannsARA
15,000 ) .
— whasdsapaninssumdlans
— whasiapimsmimaianmad
10000 — larimpminssititinuay
idnvsaind
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5000

whoan fR we o wa de na A g AR WO A WA
66 6 6 66 65 66 66 65 66 66 66 6 6

Industrial M. | Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Import
2566 30,266 | 24,049 | 36,139 | 32,162 | 34,355 | 37,252 | 33,019 | 34,935 | 29,859 | 32,110 | 35,954 | 29,348
2567 31,418 | 33,653
Export
2565 15,083 | 16,374 | 16,729 | 12,923 | 14,741 | 19,226 | 16,116 | 17,716 | 19,051 | 17,098 | 18,410 | 15,850
2567 16,086 | 16,134
Naﬁ'm’]’iﬁ’] Lﬂ%a INSNaREINNSSY yasnmsiaaginsagamins (Industrial Machinery) unmen 2566 - e
v . 2367
fyareg 33,653 a1uum Ygremdleiiigy — i
Aulfauneuntnsesay 7.1 wavilaiguiuiiuneiiuesy — Wi
. o n w oda , . ° lﬂiﬂmiaﬂﬂ%‘lﬂimﬂﬂﬂﬂ\l
NDU VY1YMNIT8AY 39.9 IG]E’Jﬁ‘LJﬂWVl@J;J“aﬂ’mWi‘LJ’]LGU’IQNQW 30000 — st
Toun wseeneiuleny wazdiuusenau (1ASoIInT ol — Wi i
o o 0 . — uastnsamminssutatinua
Qﬁlﬁ’]‘ﬂﬂiimﬂ’ﬂﬂ) 88 7,535 anUum S0 dnsaind
fuamegh 16,134 a1uu1n veedilafiey T
o . o v o oA om e A — Wiased A
AULABUNDUNUNTBYAY 0.3 LAYVARILLBDLNYUNUTINUALINU R ——
10000
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— hasdnsoiasingsy vEmnaRTa
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Machine
el Jan Feb Mar Apr May | Jun Jul Aug Sep Oct Nov Dec
Import
2566 5623 | 3,853 | 5325 | 4,073 | 4,292 | 5,283 | 5063 | 5688 | 4,997 | 5053 | 5729 | 4,504
2567 5,010 | 5111
Export
2566 2,193 | 2,503 | 3,017 | 2,101 | 2,236 | 2,727 | 2,262 | 2,394 | 2,485 | 2,246 | 2,328 | 2,405
2567 1,928 | 2,490
ua Ansda3asiiona yomsihvihiainsdanaqamiinssu (Industrial Machine Tool) uaiig 2566 -

AuAiug 2567
— g

WiguiuLmaunNauntIsesay 2.0 wazvengmitiloiigunut — whasdania Machne Too)
. v v s v da ! o w Y 5,000 waadteda (Hand Too
neuntifevay 32.6 lnedumliyaAinisundiasan lawn )
#ukuundeu lave 819 Wagnanadin (A3esilena) egn

1,156 a1UUm

N5 dyad1egi 5,111 auum vergdies

n1sdsaan fdyaregh 2,490 d1uum verednds
WiguiuLaunauntnseay 29.1 wazuamiiilaigunud -

feunihiewar 0.5 Insduffidyarinisdeangsan laun

Fukuundaua lave 819 Wagnanadin (A3esilena) egn 1wl
583 AUV
\ o 0 P -
2. S9ql 599149 1 A A we wA dlo A AR DA AR WH GA WA AN

Iﬁ!aﬂ’liﬂ’] Lmaduaﬂamaﬁilwsﬂumauu AANIIAIVINAG oE m B om B oE B %G oE o d

EJE;JJV] 2;621 A1UUM IﬂﬂaUﬂqwmqﬂﬂaQQ?jﬂ AD NULUUND yaRATIRaanaiavianagagmnsy (Industrial Machine Tool) Aunwiug 2566 -
4 A a o @ Y AMATNG 2567

LATBIUBNG A YU 80 AN VINAA 739 aMUUW 3500 —

— waisauilana (Maching Tooly
wesaatla (Hand Tool)

>~

An. dA me wA d8 AR AR AN AR WE EA NR AW
66 66 66 66 66 66 66 6 6 66 66 6 67
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. AIRNETT 0.aIANTY 5o u 1ATINTT AT
3.1.2 J
ENVIRONMENTAL 3 1S o S
TS 5/2567 Judumsh 5
TECHNOLOGY - RS
wauenedl ngamne UNTWUn 2567
(THAILAND)
COMPANY LIMITED
Fula mosuea U . .
o ) (3.958189) 500/135 | pAgunauaniUdsuAI Han1sUsTY
wosd (neuau) . w4 .
: SoudmiunIesing AREYITURRNTAN
310 w3 2 = Yo
2 QREANNTIY UaTTUdIY Ju 1AsIN15 ASIN
SUNCO THERMAL Sis g o o el
ALANEYS B.UaINUAY Tanzaiugt 5/2567 uAunsh 5
ENERGY (THAILAND) o &
2.52894 (3.1.2/5.4.11.5) NANTINUD 2567
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Tractor acquisition and agricultural performance among Nigerian farmers: Evidence from Co-

integration Modeling technique
E.A. Alhassan , J.A. Asaleye , J.K. Biniyat , T.R. Alhassan , J.O. Olaoye
2024

Given the envisioned significance of the agricultural sector in Nigeria, which scholars have

arcued has the potential to promote pro-poor growth and poverty alleviation. However,
questions have been raised about using and accessing modern agricultural machinery for farm
cultivation. In this regard, this study uses a co-integration modelling technique to investigate the
impact of tractor acquisition on agricultural performance. Two equations were established
through the normalisation processes to proxy agricultural performance: the agricultural output
and employment equations. Firstly, the analysis procedure requires a preliminary test to
determine the statistical properties of the series used in this study; evidence from the outcome
indicates that the series are not stationarity at level form and are integrated of order one.
Secondly, based on the outcome of the preliminary result, the error correction model approach
to co-integration was adopted, which helps to capture the short-term dynamics and long-term
equilibrium of the effect of tractor acquisition on agricultural output and employment. The
findings from the agricultural output equation show that credit to the agricultural sector, land
cultivated for agricultural purposes, and tractor acquisition are statistically significant contributors
to agricultural output. The agricultural employment equation shows that credit to agricultural
purposes, land cultivated for agriculture and rainfall have a positive long-term relationship with
employment. At the same time, tractor acquisition has a negative impact on agricultural
employment in the long run. In the short run, exchange rate, rainfall, and tractor acquisition
positively correlate with agricultural employment. In contrast, credit for agricultural purposes and
land cultivated for agriculture negatively affects employment. Based on the findings, there is a
need to strengthen policies that support access to credit, promote sustainable land use
practices, and enhance water management. Also, policymakers should consider implementing
measures that encourage the adoption of tractor technology while simultaneously addressing

potential challenges related to job displacement.

https://doi.org/10.1016/j.heliyon.2024.e24485
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